RESOLUTION NO. 2023- é 7
RESOLUTION AUTHORIZING UPSET BID PROCESS

WHEREAS, the City of Goldsboro owns certain real property at 305 Pearson Street (Pin
#2690902825); and

WHEREAS, North Carolina General Statute § 160A-269 permits the city to sell real property by upset
bid, after receipt of an offer for the property; and

WHEREAS, the City has received an offer to purchase the property described above, in the amount of
$4,330.00 (Four Thousand Three Hundred Thirty Dollars and no/100) submitted by Melissa Bynum
Gill (Offeror); and

WHEREAS, Offeror has paid the required five percent (5%) deposit on his/her offer in the amount of
$216.50 (Two Hundred Sixteen Dollars and 50/100);

NOW THEREFORE BE IT RESOLVED, by the City Council of the City of Goldsboro, North
Carolina, that:

1) The City council declares this property as surplus.

2) The City Council authorizes sale of the property described above through the upset bid procedure of
North Carolina General Statute § 160A-269.

3) The Finance Director shall cause a notice of the proposed sale to be published in a newspaper of
general circulation within its jurisdiction. The notice shall describe the property and the amount of the
offer, and shall state the terms under which the offer may be upset.

4) Persons wishing to upset the offer that has been received shall submit a sealed bid with their offer to
the office of the Finance Director at 200 N. Center Street, Goldsboro, NC 27530 during normal
business hours within 10 days after the notice of sale is published. At the conclusion of the 10-day
period, the Finance Director shall open the bids, if any, and the highest such bid will become the new
offer. If there is more than one bid in the highest amount, the first such bid received will become the
new offer.

5) Upset offer and deposit shall be delivered in a sealed envelope. The written offer proposal must
include the name of the person or business making the offer, address of said property, and Wayne
County parcel identification number. The offer shall be signed by the individual or person with
signature authority if a business entity. The outside of the sealed envelope should have the address of
the property, the words “Upset Bid” and include the address of the Property.

6) The City of Goldsboro reserves the right to reject any or all offers at any time.

7) If a qualifying higher bid is received, the Finance Director shall cause a new notice of upset bid to be
published, and shall continue to do so until a 10-day period has passed without any qualifying upset
bid having been received. At that time, the amount of the final high bid shall be reported to the City
Council.

8) A qualifying higher bid is one that raises the existing offer by not less than ten percent (10%) of the
first $1,000.00 of that existing offer and five percent (5%) of the remainder of that existing offer.

9) A qualifying higher bid must also be accompanied by a deposit in the amount of five percent (5%) of
the bid; the deposit may be made in cash, cashier’s check, or certified check. The city will return the
deposit on any bid not accepted, and will return the deposit on an offer subject to upset if a qualifying
higher bid is received; provided that sufficient time has elapsed to allow for the payment draft, if by



check, to clear the City’s central depository and be credited to such, the return of the deposit will then
be issued within 10 days of confirmation of clearing. The city will refund the deposit of the final high
bidder at closing or apply to the sales price, as determined at the time of closing by the Finance
Director.

10) Any Offeror’s bid deposit shall be refunded if it is not the final high bidder; or if mutually agreeable
terms cannot be settled upon if no upset bids are received, provided that sufficient time has elapsed to
allow for the payment draft, if by check, to clear the City’s central depository and be credited to such.
Refund will be issued within 10 days of confirmation of clearing.

11) The terms of the final sale are:

a) City Council must approve the final high offer before the sale is closed, which it will do within 30
days after the final upset bid period has passed.

b) Buyer must pay with cash at the time of closing.

c) Buyer must pay closing costs.

12) The City reserves the right to withdraw the property from sale at any time before the final high bid is
accepted and the right to reject at any time all bids.

13) If no qualifying upset bid is received after the initial public notice, the offer set forth above is hereby
accepted. The appropriate city officials are authorized to execute the instruments necessary to convey
the property to Offeror.

This resolution shall be in full force and effect from and after this 2™ day of October, 2023.

Attest:

Taura Getz, City Clerk )




